Governmental Body: Winterset City Council (Work Session)

Date of Meeting: fune 11, 2026
Time of Meeting: 10:00 AM

Place of Meeting: Winterset Public Library 123 N 2=d St, Winterset, [A 50273

PUBLIC NOTICE IS HEREBY GIVEN that the above-mentioned governmental body will
meet at the date, ime and manner set out. The tentative agenda for said meeting is as follows:

1) Call to order, roll call, adopt agenda
2) Work Session relative to SF 2472 impacts
3) Adjournment

DATE POSTED: fune 10, 2026

Andrew Barden, City Administrator/City Clerk

The City Council of the City of Winterset, Iowa met on June 11, 2026 in accordance with
the above Notice and Call of Public meeting. The meeting was called to order at 10:03 AM. by
Mayor Leners.

PRESENT: Michael Cook, Michael Eller, Mike Fletcher

ABSENT: Christopher Fairholm, Mary Ann Orr

The Mayor asked for a motion to adopt the presented agenda. There being no further
additions or deletions to the agenda and no further discussion, Council Member Fletcher made a
motion, seconded by Council Member Eller on roll call vote, all Council Members present voted
Aye,

Whereupon the Mayor declared that the motion carried.
Work Session relative to SF 2472 impacts

Matt Stoffel with PFM presented impactful updates relative to SF 2472. Professional
Appendices were included and provided for further council review. Divisions of the property tax
legislation were reviewed in detail and noted significant changes. Following the formal
presentation, additional discussion relative to the obligation of the city council and staff to
provide facilities, amenities, and services; whereas local government is defined by the community
it serves, not managed though state legislation.

Council Member Orr arrived at 10:55, Council Member Fairholm arrived at 11:08, both
having prior obligations.

The Adjournment

There being no further business, Council Member Fairholm then made a motion to
adjourn the meeting. The motion to adjourn was seconded by Council Member Eller. Al Council
Members voted Aye.

Whereupon the Mayor declared that the motion carried, and the meeting was adjourned
at12:53 p.m.

Thomas J. Leners, Mayor
ATTEST:

Andrew Barden, City Administrator/City Clerk



V| ‘saulop saad
00€EE 2)NS 377 SIOSIAPY
woowiyd mmm anusAy puels) |08 [eioueul4 W4d

920¢ ‘LI 8unp

1030941
“ Eo._mtsm;oﬁms

MBIAIBAQ 2.2 dli4 djeuss
BMO] }8SJ3JUIAA JO A)1H

wyd



N4d @

anuaAal asiel 0} AlljIgIxa|}
S8I1UN0J puk salo aonpal |Im saxe} Auadoid uo jwi :sbuney sApool (1
llg xe] Apadold 9Z0zZ 8y} Jepun Joy uolezieyrsy
uegin pue Joy |lemauay ueqin s.emo| 0} sabueyn :Asuoo0) % sIa|yy
9|qel 1oedw| z/vz4S :@nbngn( jo Al /auoisiaulo)
sIybIUBIH |11q xeL Apedoid — Z/¥2 4S :s8l1D jo anbesT emol
:saolpuaddy Al

<mo

suoljelapisuos) pue suonealasqQ il

sjuswnoo buioddng —19sI9juIpy 1l
MIINIBAQ ¢/VC 4S |

SJUaU0H JO d|ge]

3



MSIAIBAQ CLYC 4S I




N4dd @

/202 'L Ainp Jaye Jo uo Buluuibaq siesh |eosiy
0} a|gedi|dde suoisiroid jo Ajiofew ay} yim Juswioeus uodn Aj@jelpawwil ped ul jos)e saye) 1oy ay |

‘(uoneyjul
10} paxapul ‘000'0Z$ wnwixew ‘00G'G$ wnwiuiw) pesisauwoy s|qibije Jad anjeA sjqexe} Jo %01|
Jo uondwaxa mau e yym upalo Bunsixa sy} buioejdas ‘weiboud Jpalo pesjsswoy ay} sainjonlisay (A)
pue :sieah oz Jale seale [emaual Ueqgin uonjeinp-pajwiun Buisixa wolj sainjded juswaioul Xe} uo
deo 9,09 B sasodwi pue uoneinp Jeak-gz e 0] SSOUBUIPIO UOISIAIP SNUSASL |EMBUSI UBJIN Mau SHWIT (A1)
'suollesado |eluswiuianohb jelsushb puny
01 saxe)] Auadold walojea pe woll sjqehed ssaupalgapul Jayjo Jo Spuoq Jo aouenssi ay) slgiyoad (i)
‘saln)puadxa punj
|elauab paabpng 0 9,GE 01 SIUBWUISA0B |BD0| UIBLISD JO SBAIaSal pun) [eiausab paubisseun sjolusay (1)
‘uonen|eA MaN Jo aAisnjoxa siejjop xe} Auadoud pauiiped seah Joud ayj Jo 9%zZ0L 01 ymolb Arg)
BunoLsal Ajjelauab ‘salel Ars| xey Auadoud ul seseasoul jenuue Buniwi sdeo paseg-ymmolb sesodw| (1)

:sBuiyj Jayjo Buowe 10y ay |

‘walsAs xe} Auadoud s emo| 01 swiojal
aAIsUayaldwod sjoeus YdIym ‘.2 9|14 9jeuas emo| me| olul paubis Joulanos) ayl ‘9zoz ‘gl Aepy uo

(..2lvZ 4S,) T2 9]1d 9jeuss @



N4d @

saxe| Apadoid Juswabeuely Aousbiawz |20 — |AXX UOISIAIQ IAXX

pund joljoy Jakedxe] — pun4 Aousbiaw3 o1LOU0D] BMO] — AXX UOISIAIQ “AXX

sjuswAed juswaoe|day xe| Auadoid [BlISNpU| pUB |BIDISLIWIOD — AIXX UOISIAIQ “AIXX
SoXe] }suel] — ||IXX UOoISINIQ TIXX

salna xe| Auadold [eydsoH — [IXX UOISIAIQ 1IXX

sjuswale)s }obpng JUSWUIBA0L) |B20T — |XX UOISIAIQ  “1XX

suondwax3 pue s}ipald) peasawoH — XX UOISIAIQ XX

92104 )se] — saxe| Apadoid Jo nalq ul JuswAed — XX UOISIAI]  “XIX

92104 )se| Xxe| juswade|day AjN — [IIAX UoIsIAg IHIAX

soxe] |00YdS — 0¥ Joydeyd — |IAX UOISIAIG IIAX

AnoT uoisuax3 |elnynouby — |AX UOISIAI]  IAX

SUWO4 Xe]| Jajsuel] sjejsT |eay — Suoljoesuel] [euwliouqy — SuoleneA — AX UOISIAQ  "AX
S8INPa201d JUBWSSASSY — A|X UOISINQ  “AIX

[EMaUIY ueqn — [lIX uoisiAig  “iliX

uoneuwloju| |9o1ed Apadold — |IX UOISIAI 11X

SOAI9S9Y pund |[BIBUID — [X UOISIAIQ  IX

sjunowy [ejuswa|ddng paiipol pue Buipun awn-uQ — sasuejeg juadsun 1011SI [00Y2S — X UOISIAI] X
AnaT s8o1M8g [edIpaN Aousbiawig — ¥ UoISIAg X

SuoIlje)IWIT JUSWSSasSSY pue suoneolisse|) Apadold — [IIA UOISIAIg A

Juswesinquiiay Jusy pue upai) xe| Auadold pajgesiq pue Allep|3 — [IA UoISINg  lIA
|[eaday ainin4 — abejuadlad Jajsuel] Alnbg — pung (JAYS) UoIIEONPT 10} UOISIA PSOUBAPY UB 8IN08G — |A UOISIAI] 1A
SoXe] |ooyasg — A UOISIAIQ A

SJUNOO2Y BMO| SWOHISII4 — A] UOISIAIQ Al

sajey Ara xe] payiwil-ajey — ||| uoisialg il

s}jabpng pue saxe] Auadouad A3 — || uoisialg I

sjebpng pue saxe| Apuadoid Ajunon — | uoisiAlig |

Z.LbZ 4S JO SUOISIAIQ — S)UAYUOD JO 3|qe) @



Ndd @

‘(suteuaq aakojdwa ‘@oueinsul Auadoud o)
‘lUBWadIojUS Me| paliun ‘B°8) saIAg| enuaAal eloads, Al ‘@o1AIeg 1ge( -

:uo dedo oN ®
"UoIiuI}ep UOIIDONIISUOD MBU Ul PapN|oul JouU asea|al 4| ] pue juswsaleqy -

‘suswsnlpe Alepunog mau }au pue ‘siiedal [ewiou jou
aJe jey} sainonJis Bunsixs 0} sjuswsAoidwil JO SUOIPPE ‘UoIIONIISUOD MBN »

'SE paulyep ‘uoijien|eA mau Wolj pajelausb anuaaal xe) sapnjoxae Jiwl| AAS| 8y ] @
‘pJemio) Bulob senuiuod Hwi ymolab AA| 9%00°Z QUL @

‘puesnoy} Jad 01'g$ e ‘gL/. 4H 2202 Aq 1es deo ajel Aag)
9y} Jo ded AAs| 9,00 Z aul Aq paulwglep aied AAs| 8y} JO Jamo| 3yl ‘LS0Z A4 U| @

Jisuel] 2llgnd ‘Alioyiny uoneiay ‘pue| By ‘SN sspnjoul Os|y -
002 A4 un Aag| [essuab Ao 01 Jiwi ymodb 9,00°Z e S1eS @

sjabpng pue saxe] Auadoid A9 — | uoisialg @



N4d @

‘Alua jejuawiuianob e Jo suolelado |eiausab ay)
Buipuny jo 8sodind ayj Joj SSaupalgapul pue spuoq Jo ash ay) Sigiyold @

‘Ang| [e00] pajiwi| Ajoniels Aue o1 il yimolb 9%00°Z e s1eS @

S91A9T pPajiwl ajey — ||| UOISIAIQ @



Ndd @

'0£0C A Pue 820Z Ad usamiaq 0G°0$ Aq sejel xe} 4|1 8y} 8onpai [Im siyL @

0€0Z-620C Ad Ul 06'¢$ -
6202-820C A4 Ul 0L'GS -

:0} AAS| UOI}EPUNO} |00YDS Of'GE SOoNPaY @

saxe] jooyoss — A UOISIAIQ @



N4d @

‘Spunj} aAlasal
uo deo o} 10algns jou si jey) syoaloud Jo saseyoind ainonuisedpul Jo Juswdinbs
ob.e| Jo} panes/paiebpnqg Asuow Joj Junodoe spuny pajebijgo, ue sajesl) @

"196pnqg punj
|leJauab s juswulanob |ed0| Jo %,GE UBY} S10W OU 0} Spuny 8AISSal [E00] SHWIT @

S9AI9S9Y pun4 [eIdUDdL) — [X UOISIAIQ @



ol

Ndd @

D'd A8u00) g SISy [ SHaly Jual) [ ig Xe L AHadold 920z auj Japun 10V UONezZI[elAay UBGI[) PUE J0Y [Emauay Uedif) S,emo] o} Sebueyn
‘0°d ‘ABuoo) @ sig|yy :92In0g

10y uoliezijeliney ueqin ayj Japun uondwaxa xe} e Bulaiedal ale ey s1osloid

|eluapIsal 0} Joadsal YlIm | WOl SSIAS| XE] JOIISIP |O0YDS JO UOISN|OXT] @

"S9OUBISWINDIID SWOS Japun 4] WO} SBIAS| XE} UOIBpuUNo) [00Y9dsS JO UOISNOX] @

'sjoaloud |enuspisal ajel-1oxiew
10} suonejiwl| anbiun pasodwi Yoiym ‘zz £0f U010 SpoD) BMO] JO [BAOWDY @

‘Buisnoy aoJopjiom Buipnioul se Buisnoy awooul-sjelapow
pue -mo| Buluiap pue sjoaloid |lemaual ueqin Joj annoslqo sjeudoidde
ue se JuswdojaAsp O1LouU029, se Buisnoy 92J0I10M JO Uoiiuboosy @

Jwi| awiy Jasuns 4|1, e 0} }oalgns snoiAaid Jou a1am Jey) SeoueuIpIO ]
Bunsixa Japun 4|1 ybnouy} pa3os)|00 anusAal Xe) JO JUNOWE. Sy} UO Suoiejwi] @

BaJe |[emaual ueqin
ue uiyjim pajdope saoueuIpIo 4[] Mau Japun 4[] JO UOeINp UO suolelw! @

lemausy ueqin — [[IX UOISIAIQ @



bl

N4d @

d R8uo0) R SI9[UY | SHalY JUalD [ [Iig Xel Anadold 9z0z o) Jopun 10V UONEZIBNASY UBGI[) PUE 10y [EMauay UBGI[] S,BM0| 01 SSbuey?)
"0'd ‘ABu009 B sI9|yy :224n0g

‘Jasuns 4|1 Jeak-¢z ayj 01 19algns aq |m ‘Buisnoy ajel-1exew
JO Juswdol|aAsp ay} Jol paysljgelsa seale Buipnoul ‘ eaJle Juswdojaasp
OlWOU029, Ue Sk 8)je(] aAI108y T 8y} Ja)je paysl|gelsa seale |[emaual ueqin ||y »

‘poliad Jeah-gz ay} Buimo||o) ajeulIw.s)

Ajleaijewolne ||eys adueulpJo 4|1 8yl 'SNuUaAal JO UOISIAIP 8y} wou) pied

9q 0} Jo)ipne AJunoo ayj 0} Ssaupalgapul Sl 1Sl Ajljedidiunw 8yl yoiym

u1 Jeak Jepus|es ay} Buimoj|o} Jeah Jepus|ed ay) wol) sieak ¢z 03 paliwi| aq

IIIM ‘(eaJe JuswdojaAap O1WOU0DS 10 ‘eale pajybilg ‘eale wn|s) eale |[emausl
ueagtn BuiApispun ay) Jo uoneubisap ay} JO ssa|piebal SeoUBUIPIO 4| MU ||V -

Josung 4|1 Jeah-¢z maN — @1e 9Al0ayT Jaye pajdopy seoueuIpIO 4| @

(panunuoo) jemausy ueqin — jjiX UOISIAI(] @



¢l

W4d ©

T d ABU00) R SIB|UY | SHalV JUalD | ig Xe1 Aladold 0z0¢ Ul Japup) 10y UONEZIBNASY UEqIM pue 10y [emauay UBGI[ S,eMmo| 0] sabuey)
‘0d ‘Aeuoon B sig|yy @2Iinog

‘papaadxa buiaq sI ded 9,09
3y} 9|Iym ssaupalgapul Mau Jnaul jouued Ajjedioiunw sy} Ing ‘ale(] aA1084T 8y} a104aq patinoul
ssaupajgapul Bunsixe yo Aed 0} Alessadau jusixa ayj 0} UCIJeHWI| UOIJ08||02 4|1 %09 9Yl pasoxa
Aew Ajjedipiunw y -@oueUIpIO H|1 PapusiXg ay) Japun 4|1 ybnouy} SalAs| Xe} Uuoljepunoy [0oyos

109|092 0} 9|ge aq Jabuoj| ou [jIm Aljedidiunw ay) ‘pasodwil SI uoijeliwl| Uoi3oa||od 4|1 %09 8yl 82uQ -

"90UBUIPIO 4|1 pepusIX3 8y} Japun a|ge|leA. SSIMISYI0 SBNUSAS. JUswaloul Xe} 8y} Jo %09
Bunoa|joo 03 paywi| aq [im Aujedioiunw ay) ‘poliad onb sniels, Jeak-0z ayi Jo pus ay) Buimojjo4 -

‘eale
[emaual uegln Jejnoided ayj Joj J0)pny AJunoD) 8yl 01 4|1 Buisn padueul} aq 0} 1gep PaliLa0
1841} AYjedioiunw syl yoiym ui Jeah Jepusjed ay) Buimojos Jeah Jepusied ayy wolj sieak gz Il

2)e(] eAloay g ay) woll siesk gz
JO Ja)e| 8y} Uo pua ||Im poliad .onb sniels, Jesk-gz oyl -

‘4] JO ®snh ay} 0} apew ale sabueyd ou yoiym Buunp ‘pouad onb
sniels, Jeak gz pasjuelenb ale ( s9oueuIpIO 4| PapUSIXT, Se 0] paliajal) Jesuns 4| e 0} 1oalgns
Ajlsnoirsid jJou aiam ey} saoueuiplo 4[] pajdope yim seale |lemaual uedln Bunsixe ‘z/yz 4S Jepun -

uoneIWIT UoN99||0D 411 %09 — Wi 18sung |1 e 01 109lgng A|snoirald JON seoueuIpiQ 411 Bunsixg e

(PanuUBUO2) [eMBUY UBAIN — [[IX UOISIAIQ @



N4dd ©

T d Aeu007) g SIe|Uy | SHely 1Ual) | g X Aliadolg 9z0¢ aul Japup) 10y UONEZI[EliAay UBGI[] PUE 19y [EMBUSY UBQI[) S,BM0| 0] SabuBys
‘0°d ‘Aeuo0) ¥ sIg|yy :22IN0g

Wl swl Jeah-|easl-gz 8y} 0} Joslgns aq
[IM Seale |[emaual uegdn |eljuspisal ajel-1ayJewl Ul aieq aAl0ag ay} Ja)je pajdope saoueulplo 4|1 -

"SUOI109||00 4| UO Jiwi| awl} Jeak

-|easlj-0z & 0} 108lgns aq ||IM pue seale [emaual ueqln pajeubisep Juswdojeasp 21LOU099, Jay1o Ul

S2oUBUIPIO 4] | Bunsixe se swes ay) pajeal) 89 MOU ||IM ZZ SO UOII09S Japun Jasuns 4| | pausuoys
e pey Ajsnoiraid Jey) seale [emaual Uegin [eljuapisal a)el-laylew ul seoueuipio 4|1 Bunsixg -

(,opIse-18s ||N 7, ybnodyy usyo) Buisnoy
[N Jo) @oue)sisse puny 0} syoalold asay) palinbal pue sjosloid Juswdojaaap |eluapisal alel
-19)JeW 0] s}esuns 4| | pauauoys paljdde zz €0 uonoag ‘pajeadal SI Zz €O UOIID9S 8p0) BMO| -

‘spuny o1gnd
yum Buisnoy a010p10Mm Jo Juswdoj@aap sy} Joddns o} Ayjedioiunw e Buimoje 'yg|L 18ydeyn apo)
BMO| Jepun juawdojaaap o1wouosa, se paziubooal Ajssaldxa si Buisnoy 2210J3I10M Jo uolisinoid ay| -

'€GE'G1 Uoidag 8poY emo|
Japun BuIisnoH S2J0)40AA JO Sjuswalinbal ay) sj@aw Jey) Buisnoy sspnjoul yaiym ‘Buisnoy Ajiwe;
SWI0oU| S]BISPOW puUE MOJ, JO UOIIULSP B 9pN|oUl [|IM 10y [eMauay Uedin sy} ‘swil 111 8y} Jo4 -

22 €0f Uonoag Jo |eAoway pue BuisSnoH 89J0I0AA — SUOISIAOIH BuisSnoH a|gepioly @

(penupuod) [emauay ueqin — |IX uoisiAlQg @



142

N4d ©

°d Aauo0n g si9|Uy | SHaly 1Ual) | g XeL Aladold 920¢ aU3 Japun 10y UONEZIENASyY UEBGI[) PUE 10y |EMalay UBGI[) S,EMo| 0] Sabuey’)
'0'd ‘feuoon 3 sis|yy :80in0g

0€0C A4
Ul 06'1$ O} PUE 6202 A4 Ul 01 'G$ 0} 0f7'G$ JUSLIND BY} WOy padnpal aq ||Im S}es AAS| Xe} Uuoiepunoy

|[ooyos 2y} sk ‘sieaA |easi) aining ul 411 ybnouyy ajge|ieAe spuny Jo Junowe ay] aonpal 0} pajoadxe
ale ajel AA9| Xe} uoljepunoy jooyas ayj 0} sabueyd s ||iq xe} Auadoud ayy ‘AAa| xe) uolepunoy
|OOYOS 8} JO SUOISN|IXa paqlIosap-aA0ge sy} Jo auo Ag pajoeduwll Jou ale 1ey] SeoueuIpIo 4] JOH -

"UONEYILIT UONOSJI0D HIL %09 dU) 0} 193[qNs a8 Jey} SeoueuIpIO Bulsixg -

'sleak |eosl) 810w 10 8UO 10 puny 4|1 @Y} 0} UOINQLIIUOCD Y} @ew ‘uonnjosal Aq

‘ued pJeog |ooyos @y ‘4|1 4o} |ge|ieA. asImIaylo Jou si AAS] 8y} JI AAS| uollepuno} S} 8INLIJUOD

|ooyos pajoedul ay) Jey) 1senbal Aew Ayjedioiunw e ‘7zoz ‘L AInr Jaye Jo uo Buiuuibaq sieak
[eOSI) IO} 'JoASMOH "Sealy palelodioou] ul JsieT Jo Jzoz ‘| Alenuep psidopy seoueuIpIO MON -

'S90UBISWNAIID BUIMO[|0] 8U1 Jopun 4| WoJl papnjoxa aq ||Im AAS| Xe] Uollepunoy |[ooyos ay| -

4] WoJ} S8IA8T XE| Uolepuno4 Jo1)si( |00YoS JO Uoisn|ox] e

(panunuod) [emausy uegin — |I[X UOISIAIQ @



Sl

Ndd @

' d ABU007) % S19]UY | SHalY 1Ual[D) | Ilg XBL Auadold Oz0z 24t Jepup) 10y UONEZI|EJiASY UBGI[ PUE 10V [EMauay] UEGI() S,EMO0| O] Sebuey)
‘0 d '‘ABuU00) B sig|yy :22In0g

2L

yBnoJy; ajge|IeA. Spuny JO JUNOWE aU) 8onpal 0} pajoadxs si siy) ‘'ssesoid 4|1 8yl ybnoiyl 6L €ov

UOI}08g BP0 BMO| Jopun senuaAal Xej} JO UOISIAIP @Y} WO} SSIAS| XEe] UIBLISD JO SUOISN|IXa J1ay]o

01 .Je|lWIS "/z0z Jeak [eosl) ul Builels ‘seale [emaual uegin [|e Wodj SSIAS| Xe) S82IAISS |edipaw
AousbBlawa sepnjoxe 9z0z ‘¢ AN uo me| ojul paubls sem jey) (9612 9|14 91euss) 1oe sjeledssy -«

4]L Wouy SaIAeT SINT Jo uoisnoxy e

411 woJd}

papn|oxa ale Auadold [enuapisal eyl Ag palelausalb sexe) 10LSIp |00yds ay) ‘eale |[emaual ueqin

Uue ulylim pajeao] os|e si pue uondwaxa xej uonezijeliral ueqin pue buiai@dal si Auadoud [elusapisal

B uaym ‘720z ‘I Ainr Jaye Jo uo Buiuuibag sieah |eosly 104 10V UONEZI|BlIASY UBgIN Sy} Jopun
Auadoud |enuapisal o} paldde suondwaxa xe} wolj papnjoxa AjJuadal alam SaIAS| Xe) JOL)SIP |[00YoS -

uondwax3 xe|
uonezijenasy ueqin Buinieosy syoslold [eiuspisay — 411 woly AAST Xe] 1013SI |00YoS JO UoISN|OX] @

(panunuo9) jemaudy uegdn — |lIX UOISIAI(] @



ol WNdd @

siBiybiH xe 11g Auadoid z/¥zZ 4S seniD jo enbee emo| :20ino0s

20e|d
ul urewsal (00G‘9$) uondwax3 Jolusg pue (000'y$) uondwaxg Ay Jusun) e

' Jojoe4 juawsnipy
aAlle|nwing, e 0} Buipiodoe |40 YIm asealoul [|IMm wnwixew uoidwaxg »

000°0Z$ 0 wnuwixew
pUB 00S‘GE JO WNWIUIW B Ylm o401 Jo uondwaxa puokag pue | Jesx -

sieak 9.y} JaA0 Jno paseyd 1palo Jo Buipuny a)e1g -

(uondwexa
0G8'¥$ 0} sajenba Ajjuaiing) uondwaxs 0] Jpald PesiSawoy SUSAUO) @

suondwaxg pue s}ipal) pes)sawioH — XX UOISIAI( @



sjusawnooq bunuoddng — jasiajuim ‘Il




8l

mopAaLes vy Q@ aq o) pamanial aq s g oegdures Gieinivs 1o am sopq wRpa ATV Pam 1Oy O 11 spifpng
Snpaaag a1 TTY s anrgdinea ay s)1a8png am G1ua | - 4O ANy AINN0D

OFERELY (p-0p-66-LT) saxn], Qadorg oy,
Q (@ asasay Ao mipv ) spafos g prpde) 80
eIy (@10 Aaa] adpunag 1gaq] oy ary
GREPLG] apAa ] anmasay faads oy
0 S {INSS
o LAINSS
GCNSS
S{INSS
1] FAINSS
o % |0 £ AINSS
4] S¢ 19 TAINSS
,..m kO | OINSS
A
» e A W WY M hay sv 9RE
INOMLAY
&4 Tt (etaeert agiganag alopdin g [wlo1qng
1€ BN Ty iUt
STH'RSE 0t 0N Yy
] 6T iy o0 ¥ 2910 | coN nwy
sapaac] anmasny ppady
h.._._l-...“.n OHFTITT LT (97 - §7) AT] XU], pany [RIagag [vlof,
CLEDDE [£9 JBECT SEE'T 9T PE] iy
SOEMITT ST (b7 nam15) @pa-panniiay panyg [ianag oy,
Fa L) (1] | RS FOPTE] ] pon) | gaons | TTUHRT
SHAX] A[IESAN A J IO pal0g
QKRG | 591 MO 4] ok oy TuE g F o [ro) e go psking | oy noy
181860 | T8 TEO'FET Il 51800 doummeul Jj2¢ % Apedord Anpgery
G0LT0 | 6F SR A (51 ¥oeE 298 smpam} Auopn y weneiay
sk o L ysuery prume Aprgud ey ® o
S3[A3] FMISSTN AR A1) PA0A-TIOY
LEORR L | &) JERRSES] | SIIPE'] 13 P [SR W) POLFPIIONO) ] ES688 L 1'FRE
Skt Bam | smumsby MOTHE HIVH g
o fuadalg s 1sanbay _IDTHISIO asodang Wy e aﬁeu
(a) (v} GRIERBISE]
GAIATT SANVL
8§59 A1DG1E'] COARNL aw.“_m.w“_“”mahu%w
Yo TWMOID) anARY SAR[I0G] XV 1AD0 aT XVINCTAD D
aifmnaazag nopmipory
6 HTEOLITT TRl STI8 muqaipng <707 A4
% QIWID) aqEIR ], AR O /M AMEXRE AR [-00N B[ 140D ANUTADD
nopwnae) A3 pum  (RIamas) palmprosue]y
DaO'LL B P Iy
ESES (SAA) WP 157] SOI'695 08T € | 0L9'0SE' 18T BE HAWAS LA
£85-19 1aquiny ag) 886088 'CFT AT SETTHST L iemiay
NG P R INGTIA IUALE WD) M

KD 10 SUOPITHA{IGN A3 A1IE 1GIP AL J0 (¥ PUR L0 SIST RN EQL WU0L AFPANIS 1qa(] A, fne] s prpnay
waiind finpsoddns agL pur qqm oo pazgawmInms
sv anad prasyy 1an ang wilpng # inpdope nopnosas pawen agy paanaddy {gryse 2aeqe pagns alep ag oo ‘fpone) Qp) amy wg sagpaaa panijs-wopag an
125707 mopmpsay  STOy1T/E n0 padopy
AINNOD NOSHIVIV ey Qume)  pASHALNIM 130 Qpang
SAXVLALL 40 NOLIVOILLNAD ANV LADANE 40 XOLLAOaV
BTOT '0E ANAF - STOT T A TP AVALIVOSIA

wialsAs usenea Ajadnid JUBILLIBADRD) B30T Wd 0% "9z /e

Jobpng 9202-5202

WNdd @



6l N4d @

£202 A440471490
LT 167°086'T [4:48%: 4
Pamol|y Xe
% YIMOo.13) 3nU3A3Y SJEjjog XeN 149D 3By XeW 149D
T
23ejuadiad uonejwi
6L £62°299'90¢ &P0'9V6'T £6680°2 ele(] 198png 9707 A4
% UImoao) a|qexe] 399 /majqexe] H|1-UON sJejjog 1492 318y 149D
uonen2|e) AAF] pun4 |eJauas) pajepljosuo)

190'9z8 ey pue 8y

£GE'G1SNSUR)) |BIDWIO ISBT TT46E8046T qg Sesveg/sT eg 3DIAY3S 1930

€85-19 -4aquinN A3 LFPEFRYTST qg TIOBESESE eg Jejnsay
J1339|3 3 SED INOYUAA JUP3F Y SBD YUM

"AJ1D U3 JO SUOIIES1|QO IDIAIS 1G9 243 JO |jB PUE AUE S1S|| YdIUm £/ W04 3|Npayas 1gaQ W] 3uoT S| payleny

‘saded

Sujoddns ay) pue siy} Uo pazZIJBLILLNS SE ‘1B3A |BDSY IXau 10j 3138pnq e Suijdope uo|injosau paweu ay) pasoadde Aj|nyme| ‘sacge paje)s ajep a3 uo |iunod A1 343 Jey] sayilan pausis-mojaq syl
12-9Z0Z :uonn|osay  9Z0Z/0Z/{ UQ paidopy
ALNNOD NOSIQYIN aweN AjunoD  13SYILINIM :JjoAiDayL
S3IXVLALID 40 NOLLYDIHILEID ANY 1390N4 40 NOILLdOaY
£20Z '0E INNM - 9T0Z ‘T AINM ¥Y3IA YOS

(91 XxeN 812 4H '8 suonenjep) 196png /Z02-9202



0c

FIgPL'9l

000000

B066LT

SELTYY

0¥8E6'T

P06L%'T

000000

PPY 30N ©Qd

SLE00°E

000000

000000

SL8F3°0

000470

000000

118

ey
)

(44
L
0L

59

£9

9

S

£s

514

Sy

a4

02590y

(=]

0

1Z8CL6T

palAsT] sexel
Apadoug
t: )

0000ZT'T

000'SkL

000'SLE

0

16H'99CC

0505

—
3l

95¢'99

£68'086'T

juswadejday
Aunn
yumisanbay
(w)

(44
B4
44
68
ct

1€

6C

L

9C
SC
v

A4
¥l

12

(T¥+0p+6£+£Z) Saxel Alsado.d [ejol

(aA13s53Yy ‘Aoadw) |e3ideD) s193foud |eydes ooszo0

(9)01°'9Z AAsT 321A13§ g3 2aN WY
SIATT 2NUSASY [e12ads |0l
(1e'08'67) Ane Jysuag sakojdw] [ej01gns
siusuag astojdwil 12y JaN Wy
(1) Ana) 32 puny [es2u=8 1) SYIdI P VDI 29N Jwy
JUSWIDAITRY 2414 9 301|0d J3N 1y
S3IAST SNUSAY [B1DadS
(9Z + GE) S9IAST Xe| pund [eJaUsD [B30L
puel 8y sceooe
(¥Z niy3 G) s31AS7 Jejndsy pund |essua9 [e3o)
JUSWIIIOIIT MET PRLIUN 00005T
S81A97 3|qISsiULIBd 3430 PAJOA

wwoyPuS|Siowy |20 e Jjo poddng Japn 1wy
$1500 2JUeINsUI 25 1§ Aliadoud ‘Anjiger] 2aN 1wy

(STWOEE IS 1apun) AJLIOYIMY UDHEIAY 000420

USUEL] paumo Ap1gnd Juel 3 1d0y ooosso

S3IAST 3|qIss]uliad JBLRO P3IOA-UON
pun{ |eJaua) paiepljosuoy) trite/
MO138 31V

1O11SIa
ElcERERINE]

asoding

QIAITISIXVL

(se1n9T @ sanuaAay) 1896png /202-9202

iy tejjog

N4d ©

L¥8E

¥ ¥8E

s3Iy

ov¥8E

T¥8E

(4414

(SIZT¥8E
(€)1 v8E
fATAN 21>

(T)ZT¥8e

'#8e

95
spod



Le

OF6LT 1T L69TE OF OFteL 1+ STHLT FRL3Y EF
000000 0810070 0810070 0¥T00°0 097000
S8TEFCO S68ET0 60EET0 OFIET0 18€9T°0
0690+°0 SEQTE0 8910 61870 9teLe 0
9F08SL0 O165L 0 OIFFL0 8Fr69°0 68LL9°0
FOPOLC FOFOLT FOF9LC FooreC 00005°¢
00089°¢T 00006°<T 100+T°91 £00L670T 000TT LT
0060F 91 ELBL6FT 069L6° 51 N YAAR | 86T 01
C85T0s F6LOT S ¥0965°C 8LF98F Orele s
000 1S/$ 00018/% 000 18/3 000 1S/$ 000 15/%
QC-STOC AL STHFIOT AL +CET0C AL CCTOCAd T IT0T Ad
0060+ 91 ELBLE T 069L6°51 0ETCE 01 86FCS 01
(00000 000000 000000 000000 000000
SEOLEF 80909t 6IEVL Y OrLit Y FOS10F
T€LT6T SET9TT 6ET1S8T 97009°¢C 1L606°T
(00000 000000 000LC 0 000LT0 000LT 0
181CC1 68+80°1 CECIOT 858¢T eTILT T
tSe88°L 129T1°8 000018 000018 000018
Q¢-5¢0C ST-#T0T ¥T-£C0C £T-TC0T 120t
Ad Ad Ad Ad Ad

N4d @

ey Xe], [B10],
EMO] JO 9Bl

uoTsuXT 5y AUno)

J05s25sYy AJunoy)

JONSA

[endsoH A1uno)) UoSIPERY

PISIJ (00§ APUNIIIO)) IS AL
JesIan A Jo A1)

Auno)) UoSTPEY

SALVHE XVI1 DIMOISIH

TR0,
dlo

s)ijauayg aiojdwryg
9=

AJuasiawrg
apIsIngD

[EIaU2D)

“pelEDTPT STERA [EDST] 2t} SULINP UOTI2[[0D JOF SIXE) BWIMOT[OF 21 patas] A1) oL

sajey Xe| [ed1i0)SIH 19SIaJUIpA

SALVIXVL



¢t

N4d @

rAbAL s [eoL
000000 OSIN
L VovILT [endsop
069070 I0ssassy
81EVT0 xq 3y
0000070 BMO] JO )€}
sajey Xe [, 1910
9t08L°0 0000070 9+08L°0 DOVINA
ey [e10L <S/a> DO TEI0L, s3)ey] AS3[[0) WIO))
987,001 (L€119°0)  (000EE0) (000¥€°1) (LLS6T€) 00059°S1 dS D 19SIM A\

TEPPSTES 1N
(LETT9°0) TSI
(000£9'T)  Ter0l Tddd
000000 S/a DD
(LLS6TE) S/adasd
(1€L26'7) S/ £nD
(£90€Z°0) S/ A
0V6LT T Ano S0
e XeJ, PIjeprosuo)
AJuno)) uosIpe A
TEPPSTES w10,
CIvIvE O
9+08L°0 0
987L0°01 Jooyos
6918t°¢1 itite}
61S6Lt Amop
AJuno;) uosIpe A

MIMOL <ISI> Do ddd> <PIOA Tddd> <S/A>  [OOPS[EIOL  Sapey LISI( [00YdS

6918v'cl  (1€L26'D) 0060%°91 BAO] 19SIUI A
eI [810], <S/a> Ry Te0L ey A1)

61S6Ly  (£90€T°0) 78570°S Auno?) uosIpejy
e [E10], <S/a@> IprAImo) sajey] Amo)

9T-ST0T A SAeY Xe ], JLL 19SI9)UIAN

9202-520Z Ad — sejey xel d4i1 Ao _M



£C

S30IUBS JUSLILIBADE) [£307]
JOJRASIIUPY

auuey Aor A9
JNNIATFY 40 INSWLEYH3A YMOI
"SZ0T JequisnoN jo Aep 1| Y3 emO| "SSUIO S3(] 1E panss|
" JZ0T “0¢ sunp Buipus pue gzgz ‘| Anp Bupuswwos 1eak [easy

ay w 2jqeded pue g7z W paias] aq [m sexe) Ausdosd yoiym uodn samadoud yons jo anjea s|qeEXE] 84} 3q
ieys uisssy passplo sebejusased ay) jo uonedydde Aq pauwwsisp ssnjea sUl 1eYl 0IHIAHO YIHIHNLS S1 LI

gE¥ pue gz sisjdeyo o} juensund yuswpedsq sy Aq panjea fusdoid Aun jo snjea syl 1 %000086 '/

“SUMO] PUE S3IID palelodioaun ungim
pue apsino /£ 1e1deyd of juensind yuswpedsq sy Aq panjea Apsdosd Anpan jo snjea SYI 01 %6S0TTE 9

‘{000'051%)
siejjop puesnoy} Ay paipuny suo sp33xa jey) iun fpsdard yaes jo anfea syj o} %,0000°06 9

(000°0515) sieqop puesnoyy Ay paipuny
SU0 pa32xa Jou ssop Ing (g¢) siejjop 01sZ spasoxs 12yl un Auadord yoes jo anjea Yl 01 %SFES TF W

“Sumo} pue s pajesodiooul uigim pue apisino fjess peodjiel jo yun Auadosd yoes jo sneasjol g

(000'0519)
siefjop puesnou) Ayy paipuny suo spas3dxa jeyl Jun Ausdoid yoes jo anjea aul 01 %0000°06 9

(000°0615) Siefop puesnou) Ayy paipuny
3u0 pasaxs Jou s30p Ing {(¢) siejjop cisz spasxe Jeyl Jun Ausdoid Yoes Jo enjea SUL O %SFES T Y

sumo} pue saijs pajesodiodul uiypss pue apisino Ajjeal feugsnpul jo pun Spadosd yoes jo anjea 3ylo] ¥

{ooo'0s19)
sIe[jop puesnoy) ALy paipuny suo spaadxe Jey pun Ausdoid yoes jo anjea syl o1 %,0000°06 9

{000°051%) siejjop puesnoy Ay paspuny
U0 P332%3 J0U S30p Nq (D) SIEop 0ISZ SPaBIXe 18y Jun Ausdoid YIes Jo SnjeA Sl 0 HSYES TY V

‘SUMO} pue sai psjelodiodul ulyim pue spisino jjeal [eRJsuRU0D Jo pun Apsdoid yoes Jo snjea s o] g

“Ajjean jeinynaube uo psieao) sbuljemp Buipnjow
“AJunod sy} w Sumo} pue ssqd palesodiodu Uyl pue spisino Aljes: [EnuspISal JO SNEA 3Ul 01 %SFES Y T

-Ayjeas panynoube uo pajedo] sbugamp Buipnpaxa ‘fjunoa
By} Ut Sumo} pue saiId palerodioaul UM pue spisino Ajeal jeannoube Jo anjea syl 0} %OV S L

-saipadoid Buimopol ay) Jo anjes [ENIE 5ZO7 SUi o sebelusassd Buimo)joy sy Aldde
ieys Jolpne Auno3 yaes eyl emo] Jo J1E1S SY) o snusasy Jo uswpeds syl Ag GIYIAU0 AGIFHIH ST 1T

L202-920¢ Ad — suoljejiulT Juswissassy

Ndd @



ve WN4d @

%86 %86 %86 %06 %650C°F5 %06 %606 %SVES VY %10FF 65 Scoe
%06 %001 %06 %06 HOLEV LY %GLG8°EL ¥coe

%06 %00L 2606 %06 %8EFE I %0LERLL £c¢oe

%06 %00L %06 %06 %1059°%S %0EFO'LG [dai 4

%006 %00L %606 %606 %6L6¥'95 %OEFILE ccoe

%06 %001 %606 %06 %005L°E9 %E0EL TS %CLF0'68 Leoe

%06 %68FS86 %06 %06 260005°49 %660k 95 %S0£0'F8 0c0¢

%06 96001 %06 %06 %6006€°LL %ERLOSS %CEBF LB 6L0¢

%06 %6001 %606 %06 %8L %081679% %FcELOS 8L0¢C

%606 %001 2606 %06 %0058 %6029'SS %08FF FS LLo¢

%06 %001 %606 %006 %0005°¢8 % Ll6E69S %9667 LY 910¢

%06 %001 %06 %06 %005¢98 %65¢9'SS %8901°9¥% sLoe

papuawy weays auljadig FE TN speosjiey sanun jELIIsnpuy |BI2IaWWe]) JUIPISayY-3 N |el3uapisay [ean3nouby 19} JUSWSSISSY

|e21I0)SIH — SuoijeliwlT] JUBWSSISSY



Gc

%0001
%E0
%L 66
%6°0)
(%€°0)
%1l
%0°9C
%00
%E"0
%S €L

979°TTL86T $

799°vS8 $

786°L98°L6TS,

(000°€vL°T)
(000%9L)

&

m
981°9LE'E  §
PSOLSSLL $
v91°01 $
L6S°LIS $
180°C19°61T$

% J[qEXBL [BI0], § S[qexe] [e10],

(uonenjep sjqexe] ) xiN sse| Auadoud }o9SsIajuIpg

%0001
%070
%0001
%070)
(%60°0)
%L'T
%E°TS
%0°0
%0°0
%0°St
% dIL

VLS SSEVY $

- $
VLS SSEVY S

(005°9) $

(000F) $
SOE661°T $
NS R AVATA

- $

- $

E16°1S6°61 $
$ 1L

%0001 TLO'LIEHST S
%¢0 99758 §
%L 66 R0V TIS€EST$
(AR (00S°9€LTD)  $
(%€°0) (000°09L)  $
%60 188°9L1°C $
%V 1T 6L TFETS §
%00 £91°01 $
%¢E"0 L68LIS  $
%S 8L 891°199°661 $
% JALLUON  § AILUON

Ndd @

SAIIM( 29D YIM UoHen[es

SI[) SLNOYH % SeD
SINM) 4D O/M suonenjeA
uonduaxy] pesIsawor]
uondwaxy ATeupA

Jergsapuy

[BILIDUILIO )

ssurping Sy

pue 3y

[eNUaPISaY



9¢

%PS'S %69VT  %S8T

98T°SE8'v6T  100TIOEY SSTETSIST

991°0VE6LT  STTO6YVE 11668 VHT
€107, ALL AL -UON
RT5d0I] SUNSIXT - SUONENEA JqEXe

%8¢E'1 %L8 ¢ %¢0°1

09€°.88°¢ €LSEVE T LBLEYST

r6S18LT 6161 T0¥°68S°T
e, ALL ALL UON
uononnsuo)) MaN - suoreneA Jqexe],

%88'S %LY LT %08'C
%8Vl %T 'S8 L20T 9v9°TTL'R6T  LS'SSEWY  TLOLIE ST
%ETL %L LS 9Z0T 09L°LTITRT LIV'8R9YVE  EVE6EV LT
AL ALL -UON Tedx Tedst ] €07, AL ALL WON

[BI0] - SUOIENeA Jqexe]

suonen|ep 4L SA 4]1-UON J3SIajUIM

Ndd @

aduey)) 9,
L2T0C

9¢0¢
Te3 X [edS1]

pmaolsy L20<

LT0T

920¢
TB3 X [BOST,]

dBuey)) 9,
L2C0T

920¢
Tea X [8ds,]

2



Le

IMEA 9[qeXE] JO % %8 L

uoneneA 9[qexe], 9+9°77L‘86T

AM[EBA PIsSSIASSY JO 94 946°€

uoneneA passassy  90€0rE 665

uononpay XeN
peaisawoy Jod Xepy

(91etumsH ) uondwdoxF 01 UPAID) PLIISIWOL

(uno)) (+59) suondwoxy peIISAWOH
($) suondwaxry J0mas 70T Ad

(Juno ) suonduwaxy ATeNA
($) suondwioxgy ATeyA LZ0T A

suondwaxsg }9SI2JUIp

000°09€°€T
000°0C

89T°1

oy
000°€EYLT

161
000'¥9L

$

$

N4dd @



SUOIjRIBPISUOD pue suoneAIasqo i




6¢

N4d @

Juswialinbay |\ PUE 2z €0V 0 |eaday

Buisnoy ajel 1oyJew Buipnjoul S1ouisIq 411 M8U J0) WnwiXxew Jeak-¢z
onb snjels Jo sieah Oz Jale 1asuns Jnoyim s1ousiq 4| uo des 9,09
sabueyo AAaT uoljepuno4 |00y

'sabueyn 4|1 @

yoeq||ol mau yum ssejo Auadoud se yoeq pappe [enuspisal-ijnpy e
suolelado |esauab 1oy }qop ON @

SUOIJEe}IWIT BAISSaY pund |BJauas) %GE @

uondwax3 0} }Ipal) pes)sawoH jo oedw| @

(spyeuag safojdw3 JayiO pue SYIIRYDId) seineT [eioadg -«
$1S09 aouelnsul j|as g Auadoud ‘Aujiger -
saInaT Jayjo Jo AJiqixal4 [eloueuld @

uoniuyeQ uoien|ep MoN
'suonebi|qo 4|1 seinoniis Al ayl moy pue ymmoub aininy 1o}

UOIBISPISU0D ASY B 8] [|IM 4] | PUB pun4 |BJaua5) Ul SSNUSAS] UOIONIISUOD MU Usamlad Jo-apel |
Ajuoyiny uoljeiny

pun4 [eJausc) pajepl|osuon)

Hwi AAeT pund [elsuso %007 @

SUOI}RIBPISUOD PUE SUOIIBAISSAO @



sadipuaddy ‘Al







500 SW 7th Street, Suite 101
I g Des Moines, |A 50309-4506
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LEAGUE
Of CITIES

SF 2472 - Property Tax bill Highlights

This outline is not intended to be exhaustive. A full analysis of the bill will be shared as soon as it is completed.

Revenue Limitation
® 2% cap with no inflation adjustment on CGFL «— League Poli lution -only limitation
o Alsoincludes EMS, Ag land, Aviation Authority, Public Transit
o New Construction counted outside of the cap
B Abatement and TIF not included in definition

e 3% cap on DART & EMAs
¢  No new growth counted for these levies
e 4% cap on county hospitals
e No capon:
o Debt Service
¢ School Funding
o City “special” revenue levies (e.g. unified law enforcement, tort/property insurance, employee
benefits)
o Most of county supplemental (e.g. elections, employee benefits, tort/property insurance)
e $8.10 levy limitation maintained but deadline to reach it is extended two years to FY31

School Funding

e SAVE transfer as from projected 7.1% in FY27 to:
o FY26-27-12.5%
o FY27-28-15%
o FY28-29-17.5%
o FY29-30-22.5%
¢ FY30-31 and thereafter - 25%

e 20-year extension on SAVE

e School Board Review Committee:
o Adds unspent balance limit to 35 percent unless authorized by SBRC
o Allows SBRC to deny one-time funding request
c Requires districts to set up a policy relating to defining a target range and maximum amount of

unspent balance

The lowa League of Cities serves as the unified voice of cities,
providing advocacy, training and guidance to strengthen lowa’s communities.
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Residential Property Tax Provisions
e Converts homestead credit to exemption (currently equates to a $4,850 exemption)
© State funding of credit phased out over three years
o Year 1 and beyond exemption 10% with a minimum of $5,500 and max of $20,000
¢ Exemption maximum will rise with CPI according to the “Cumulative Adjustment Factor”

e |eaves in place current military and senior exemptions
e Funds homestead credit goes to buying buying down the the $5.40 levy to $4.90-phased in over 3 years
e Maintains current rollback calculation
O Floating multi-res rollback rate that is phased in over 3 years

m Year 1- Multi-res equal to residential rollback

B Year 2 - Multi-res equal to residential rollback plus 3%

® Year 3 and beyond - Multi-res equal to residential rollback plus 6%
e Increase elderly and disabled rental credit from $1,000 to $1,500

Assessment & Valuation
e Shifts burden of proof to assessors if assessment increases more than 10% over two years
e Adds definition of abnormal transaction
e Updates DOR forms
e Keeps current Business Property Tax Credit at $150,000
o Eliminates state backfill and transfers funds to taxpayer relief fund instead

Transparency & Data
e Requires county auditor to deliver parcel-level reporting to DOM annually
e Requires DOM to adopts League Taxpayer notice form < 2026 League Priority
o Allows online posting of taxpayer notice forms
® Revises Real estate transfer reporting

Bonding & Debt
e Restricts use of debt service for general operations
o Bonding for direct and indirect capital expenditures for large expenses/infrastructure projects

exempted from restrictions «<=League policy solution
e Caps general fund reserve balances at 35%

o Creates an “obligated funds account” for money budgeted/saved for large equipment or
infrastructure purchases or projects that is not subject to the cap on reserve funds

The lowa League of Cities serves as the unified voice of cities,
providing advocacy, training and guidance to strengthen lowa’s communities.
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TIF
e 23-year sunset on all future TIF districts
e Perpetual TIFs:
© Increment usage capped at 60% after 20 years
m  Anyincrement above 60% must be released back to other taxing entities
m  This 60% cap can be exceeded but only to cover pre-existing bond obligations
e If exceeding the 60% threshold is necessary, a city cannot issue any new bonds or

capture school foundation taxes during the time the threshold is exceeded
o School foundation levy ($5.40)
m Eliminated in perpetual TIFs after 20 years
m Eliminated in future TIF projects
e School district may choose to opt-in all or a portion of their foundation levy if
they adopt a resolution
0 Repeals 403.22 (LMI)
o Perpetual TIF changes effective January 1, 2027

Miscellaneous
e Establishes the First Home lowa Accounts program
® [Increases EMS levy max from S0.75 to $1.50 with new vote

The lowa League of Cities serves as the unified voice of cities,
providing advocacy, training and guidance to strengthen lowa’s communities.






SF2472 Impact Table

exemption and after rollback applied

Change Description Effective Date
General Fund 102% City may receive no more than 702% of 77112027
Levy Limit {no other prior-year property-fax dollars excluding new
levies are touched valuation
except three rate-
restricted levies Transit- 3%
Hospital- 4%
New valuation definition | Only new construction, improvements TM12027
beyond normal repair, and boundary
changes count toward levy growth
Levy cap interaction After FY 2030, levy cannot exceed $8.10 or | FY 2031
formula amount, whichever is lower
Homestead exemption | Value-based exemption applied before AY 2028 (affects
replaces credit taxes. 10% of taxable value, min $5,500, FY 2028)
max $20,000. Rollback is applied after
axempting part of residential value:
Assessed value, less homestead
exemption, apply rollback, equals taxable
value.
65+ Exemption Applied after regular homestead 7/1/28

State backfill reduction —
Tier 1 Rollback —
Residential Rollback on
Comm & Ind

213 in FY28; 1/3 in FY29; eliminated in
FY30.

FY 2028-2030

TIF Changes

23-year maximum for
new TIF districts

All new TIF districts limited to 23 years from
first certification

Upon enhactment

60% revenue cap for
existing perpetual TIFs

Older TiFs limited o capturing 60% of
increment after 20 years (after reduction of
Foundation levy)

20 years after
enactment or
after first
certification
(whichever is
later)

Repeal of §403.22

LMI set-aside statute removed

Upon enactment

No new TIF debt in

Once 60% rule applies, the Cily cannot

Upon 60%-cap

capped districts issue new TIF debt in that district activation
School foundation levy | Foundation levy excluded from TIF FY 2029 (taxes
removed from TIF increment $5.40 reduction uniess School payable July 1,
district opts in. No state backfill 2028+)




Debt Changes

No debt for general Cities restricted from issuing July 1, 2026
operations property-tax-backed debt for operating
expenses
35% reserve cap City must justify general-fund reserves FY 2027

above 35%

Mult residential

New Classification

6% increase over 3 years. Note, assessment
takes effects are two year delayed

2028-0%

2029-3%

2030-6%

Taskforce

Payments in Lieu of Property Taxes

Report 1/10/27
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AHLERS COONEY

ATTORNEYS

Changes to lowa's Urban Renewal Act and
Urban Revitalization Act Under the 2026
Property Tax Bill

May 26, 2026

By attorneys Nathan Overberg and Jenna Sabroske

On May 18, 2026, Governor Reynolds signed Senate File 2472, the lowa Legislature's
property tax bill passed during the 2026 legislative session. The bill includes multiple
changes for lowa's Urban Renewal Act (lowa Code Chapter 403) and lowa's Urban
Revitalization Act (lowa Code Chapter 404), most of which took effect as of the bill's
signing on May 18, 2026 (the "Effective Date").

CHANGES TO URBAN RENEWAL AND TAX INCREMENT FINANCING

The changes made by Senate File 2472 to the Urban Renewal Act and the use of Tax

Increment Financing (“TIF") under lowa Code Section 403.19 include:

1. Limitations on the duration of TIF under new TIF ordinances adopted within an
urban renewal area

2. Limitations on the amount of tax revenues collected through TIF under
existing TIF ordinances that were not previously subject to a “TIF sunset” time
Limit

3. Recognition of workforce housing as “economic development” and as an
appropriate objective for urban renewal projects, and defining low and moderate
income housing as including workforce housing

4. Removal of lowa Code Section 403.22, which imposed unique limitations for

market-rate residential projects



5. Exclusion of school foundation tax levies from TIF under some circumstances
6. Exclusion of school district tax levies from TIF with respect to residential

projects that are receiving a tax exemption under the Urban Revitalization Act.

These changes to the Urban Renewal Act and the use of TIF are described further
below.

TiF Ordinances Adopted After Effective Date — New 23-Year TIF Sunset

Allnew TIF ordinances adopted after the Effective Date, regardless of the
designation of the underlying urban renewal area (stum area, blighted area, or
economic developrhent area), will be limited to twenty-three (23) years from the
calendar year following the calendar year in which the municipality first certifies
indebtedness to the county auditor to be paid from the division of revenue. The

TIF ordinance shall autamatically terminate following the 23-year period.

Notably, all urban renewal areas established after the Effective Date as an
“economic development area,” including areas established for the development

of market-rate housing, will be subject to the 23-year TiF sunset.

Existing TiF Ordinances Not Previously Subject to a TIF Sunset Limit — 60% TIF

Collection Limitation

Under the new law, existing urban renewal areas with adopted TIF ordinances
that were not previously subject to a TIf sunset (referred to herein as "Extended
TIF Ordinances”) are granted a twenty (20) year “status quo” period, during which
no changes are made to the use TIF. The 20-year "status quo” period will end on
the later of: (i) 20 years from the Effective Date, or (ii) 20 years from the calendar
year following the calendar year in which the municipality first certified debt to

be financed using TIF to the County Auditor for the particular urban renewal area.

Following the end of the 20-year “status quo” pericd, the municipality will be
limited to collecting 60% of the tax increment revenues otherwise available
under the Extended TIF Ordinance. Once the 60% TIF collection limitation is
imposed, the municipality will no longer be able to collect school foundation tax
levies through TIF under the Extended TIF Ordinance. A municipality may exceed

the 60% TIF collection limitation to the extent necessary to pay off existing



indebtedness incurred before the Effective Date, but the municipality cannot

incur new indebtedness while the 60% cap is being exceeded.

Affordable Housing Provisions — Workforce Housing and Removal of Section
403.22

For the first time, the Urban Renewal Act willinclude a definition of “low and
moderate income family housing,” which expressly includes housing that meets
the requiréments of Workforce Housing under lowa Code Section 15.353.
Relatedly, the provision of workforce housing is expressly recognized as
“economic development” under lowa Code Chapter 15A, expressly allowing a

municipality to support the development of workforce housing with pubtlic funds.

Additionally, lowa Code Section 403.22 is repealed. Section 403.22 applied
shortened TIF sunsets to market-rate residential development projects and
required these projects to fund assistance for LMI housing (often funded through
LM set-aside”). Existing TIF ordinances in market-rate residential urban renewal
areas that previously had a shortened TIF sunset under Section 403.22 will now
be treated the same as existing TIF ordinances in other “economic development”
designated urban renewal areas, and will be subject to a 20-fiscal-year time limit
on TIF collections. TIF ordinances adopted after the Effective Date in market-rate
residential urban renewal areas will be subject to the 23- fiscal-year time limit on

TIF discussed above.
Exclusion of School District Foundation Tax Levies from TIF

The school foundation tax levy will be excluded from TIF under the following

circumstances.

New QOrdinances Adopted lanuary 1, 2027 or Later in Incorporated Areas

For new TIF ordinances approved on or after January 1, 2027, with respect to
property located in an incorporated area (i.e., within a city), the school
foundation tax levy will be excluded from TIF. However, for fiscal years
beginning on or after July 1, 2027, a municipality may request that the
impacted school contribute its foundation levy if the levy is not otherwise
available for TIF. The School Board can, by resolution, make the contribution

to the TIF fund for one or more fiscal years.



Existing Ordinances That Become Subject to §0% TIF Collection Limitation
For an Extended TIF Ordinance (as defined above), the school foundation tax
levy will be excluded from TIF once the Extended TIF Ordinance becomes

subject to the 60% TIF collection limitation described above.

For TIF ordinances that are not impacted by one of the above-described
exclusions of the school foundation tax levy, the property tax bill's changes
to the school foundation tax levy rate are expected to reduce the amount of
funds available through TIF in future fiscal years, as the school foundation
tax levy rate will be reduced from the current $5.40 to $5.10 in FY 29, and to
$4.90 in FY 30.

Exclusion of School District Tax Levies from TIF - Residential Projects Receiving

Urban Revitalization Tax Exemption

School district tax levies were recently excluded from tax exemptions applied to
residential property under the Urban Revitalization Act. For fiscal years beginning
on or after July 1, 2027, when a residential property is receiving an urban
revitalization tax exemption and is also located within an urban renewal area, the

school district taxes generated by that residential property are excluded from TIF.

Exclusion of EMS Levies fram TIF

Relatedly, a separate act (Senate File 2496) that was signed into law on May 2,
2026 excludes emergency medical services tax levies fram TIF for all urban
renewal areas, starting in fiscal year 2027. Similar to the other exclusions of
certain tax levies from the division of tax revenues under lowa Code Section
403.19 through the TIF process, this is expected to reduce the amount of funds
available through TIF.

CHANGES TO URBAN REVITALIZATION

Senate File 2472 re-establishes the “multiresidential” assessment category (which had
been removed, by legislation adopted in 2021, from lowa's property assessment
classification framework for assessments beginning January 1, 2022). Accordingly,
references to the multiresidential assessment category will be added back into lowa
Code Chapter 404 as of January 1, 2027



Additionally, the new limitation excluding school district tax levies from TIF with
respect to residential projects that are receiving a tax exemption under the Urban
Revitalization Act—discussed above—has been added to lowa Code Section 404.3D in

the Urban Revitalization Act.

This article is only a summary of the changes implemented by the property tax bill SF
2472. We encourage you to consult with legal counsel if you have specific questions

about the impact of the bill.

About Ahlers & Cooney's Client Alerts

Our Client Alerts are intended to provide occasional general comments on new
developments in Federal and State law and regulations which we believe might be of
interest to our clients. The Client Alerts should not be considered opinions of Ahlers &
Cooney, P.C., and are not intended to provide legal advice. Readers should not under
any circumstance act upon the information in this publication without seeking specific
professional counsel. Please note that Al tools may not accurately interpret or apply
the legal information contained in this alert; reliance on such tools is not a substitute
for professional legal advice. Ahlers & Cooney will be pleased to provide additional
details regarding any article upon request. Additional copies of this Client Alert may be
obtained by contacting any attorney in the Firm or by visiting the Firm's website at

www.ahlerstaw.com.

©2026 Ahlers & Cooney, P.C. All Rights Reserved.

NOTICE TO THE PUBLIC The determination of the need for legal services and the choice
of a lawyer are extremely important decisions and should not be based solely upon
advertisements or self-proclaimed expertise. This disclosure is required by rule of the
Supreme Court of lowa. Memberships and offices in legal fraternities and legal
societies, technical and professional licenses, and memberships in scientific, technical
and professional associations and societies of law or field of practice does not mean
that a lawyer is a specialist or expert in a field of law, nor does it mean that such
lawyer is necessarily any more expert or competent than any other lawyer. All
potential clients are urged to make their own independent investigation and evaluation
of any lawyer being considered. This notice is required by rule of the Supreme Court of

lowa.
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Local Government — lowa

Limit on property taxes will reduce cities
and counties' flexibility to raise revenue

On 3 May, the lowa (Aaa stable) state legislature passed a new law (Senate File 2472) that
will cap annual increases in property tax revenue for cities, counties, community colleges and
most other special districts at 2%, net of new valuation. The governor is expected to sign the
bill into law, which would then take effect on 1 July 2027.

The cap is credit negative for these units of local government because it limits their revenue-
raising flexibility. However, we expect the majority to weather the change without a
significant decline in credit quality because of healthy reserves, the ability to raise alternative
revenue and growing tax bases. In contrast, we estimate just under 10% of lowa cities and
counties we rate are highly exposed to the new caps and could be financially strained within
the next three years.

The new cap will not apply to revenue generated from new construction, additions on
existing buildings or boundary adjustments, and will not apply to debt service levies or school
district funding.

The lowa Legislative Services Agency estimates the changes to property tax revenue
limitations could reduce local government revenue roughly $110 million in fiscal 2028
(ending June 30), compared with the base year of fiscal 2024, rising to over $430 million by
fiscal 2033.

While any reduction in financial flexibility is credit negative, most cities and counties will be
able to adapt to the new law without notably lowering credit quality. However, the limitation
could significantly affect the handful of cities and counties that have historically relied on
larger increases to property taxes, have less financial flexibility or hold more narrow reserves.

Mast cities and counties we rate increased property tax revenue at a slower rate than full
value growth between fiscal 2020 and fiscal 2024 (see Exhibit 1). While full value growth

is not a direct proxy for net new construction, this trend suggests most cities and counties
will not need to materially curb the rate at which they have increased property tax revenue.
In contrast, we estimate about 7% of lowa cities and counties we rate increased property
taxes faster than full value growth over the same period, indicating they may need to reduce
the rate of growth under the new law, though many of these entities had additicnal revenue
raising flexibility or strong liquidity to offset the effect of lower property tax revenue growth.
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Exhibit 1
Median full value growth generally matched or exceeded property tax growth between fiscal 2020 and fiscal 2024

= Median change in property tax revenue net of full value growth

0% Z

-5%
-10%

-15%

2020-2021 2021-2022 2022-2023 2023-2024

Source: Moody's Ratings

The median city or county relied on property taxes for about 50% of operating revenue in fiscal 2024, but most have alternative
sources of revenue left to tap. Cities and counties can levy local option sales taxes (up to 1%) and lodging taxes (up to 7%), which are
subject to voter approval. Cities can additionally implement utility franchise fees up to 5%. We estimate about three quarters of cities
and counties we rate had substantial room to increase these rates. Meanwhile, roughly 6% rely on property taxes for mare than 50%
of operating revenue and have limited ability to increase these alternative revenue sources, which will reduce flexibility to absorb the
change in law.

Cities and counties also generally carry strong reserves, which can provide buffers to absorb slowing revenue growth, The median entity
had nearly 100% of annual operating revenue in cash in fiscal 2024 (see Exhibit 2). Only about 3% of the cities and counties we rate
carried less than 30% of annual operating revenue in cash.

Exhibit 2
lowa cities and counties hold very strong reserves

B Median available fund balance ratio ™ Median cash ratio

100%
80%
60%
40%
20%

0%

2024 2025"

* Data reflects receipt of roughly 60% of fiscal 2025 audits; results may change once all audits have been received.
Source: Moody's Ratings

Our ongoing monitering of cities and counties with narrow liquidity, limited room to raise alternative revenue, a history of relying on
larger increases in property tax revenue or scme cembination thereof will consider any plans to adjust expenditures in fiscal 2028 and
beyond.

This publication does not announce a credit rating action. Far any credit ratings referenced in this publication, please see the issuer/deal page on https://ratings.moodys.com for the
most updated credit rating action information and rating history.
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The strain on community colleges will likely be minimal because they are less reliant on property taxes, hold strong reserves and have a
broad ability to adjust tuition and fees when needed. The median lowa community college relied on property tax revenue for just 5% of
the annual operating budget and carried over 50% of annual general fund revenue in cash reserves. All the community colleges we rate
grew property tax revenue at a slower rate than full value growth between fiscal 2020 and fiscal 2024.

It is common for states to limit annual property tax growth, often to provide property tax relief for homeowners. States with similar
limitations include Colorado (Aal stable), Michigan (Aa1 stable), Massachusetts (Aal stable), North Dakota (Aal stable), Oregon (AaT
stable), New York (Aal stable), Texas (Aaa stable) and Wisconsin (AaT stable).

8 May 2026 Local Government - lowa: Limit on property taxes will reduce cities and counties’ flexibility to raise revenue
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